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On March 9, spokespersons for Lagoven (subsidiary of state-run oil company PDVSA) reported
that the government had signed preliminary agreements with Shell, Exxon and Mitsubishi for
a feasibility study on the "Cristobal Colon" liquified natural gas project. The study, subject to
approval by the national congress, contemplates exploitation of natural gas deposits on the Paria
Peninsula, about 600 km. east of Caracas; construction of a liquefication plant with a 4.6 million ton
per year capacity; and, export of natural liquid gas to the US. If approved, Cristobal Colon would
produce returns of about $18 billion, according to Lagoven estimates. (Basic data from AFP, 03/09/91)
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